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TIIK IIEDEMPTIOX  OE  THE 
TEA  E DOLL  AES. 


since  Coii"ves=s  passed  the  hill  autliorizing 
the  redemiitiou  of  the  trade  dollars,  the 
])rofessional  e.xaininers  and  counters  in  the 
Sub-Treasuries  at  New  York  and  San  P’rancis- 
co  have  been  kept  busy  receiving  the  large 
sums  for'varded  from  all  parts  of  the  country. 
As  the  dollars  can  only  be  redeemed  in  these 
two  cities,  and  as  each  ])iece  has  to  be  carefully 
scrutinized  to  sec  that  it  is  neither  defaced, 
mutilated,  nor  stamped,  it  will  })robably  be 
five  or  six  months  before  the  work  is  comple- 
ted. 

It  is  the  common  belief  that  at  the  time 
the  value  of  trade  dollars  fell  to  eighty-eight 
(,*ents,  large  ([uantities  were  bought  by  bul- 
lion brokers  speculating  on  a possible  raise. 
If  anvone  had  bought  the  coius  in  188^1,  at 
their  lowest  price,  and  held  them  until  the 
passage  of  the  redemption  act,  he  would 
really  have  lost  money,  as  the  profit  on  the 
four  years  investment  xvould  only  be  twelve 
cents.  A larger  profit  than  this  could  have 
been  obtained  by  investing  in  Governent 
bonds. 

The  Treasury  Department  has  issued  the 
following  statement  to  holders  of  trade  dol- 
lars;— 

Treasury  of  the  Uxiteu  States,  / 
Washixgtox,  March  7,  1887.  \ 

Owing  to  the  ])resent  inadetjuate  provision 
for  the  rece])tion  and  storage  of  trade  dollars, 
the  redemption  of  which  is  provided  for  under 
the  act  of  Congress  passed  PYb.  ‘20,  1887,  the 
following  regulations  will  be  observed,  in 
order,  so  far  as  practicable,  to  com])l^  'with 
the  terms  of  the  law: 

Trade  dollars,  if  not  defaced,  mutilated,  or 
stamped,  will  be  redeemed  or  exchanged  at 
the  offices  of  the  Treasurers  of  the  United 
States.  Kequests  for  the  redemption  of  these 


No.  (!. 

coins  stating  the  amount  licld  should  be 
forwarded  to  the  above-named  officers,  who 
will  Hie  ai)[)lications  and  notify  liolders  in 
their  turn  when  presentation  may  be  made 
and  nayment  obtained,  ddie  notilication  by 
the  holders  of  trade  dollars  to  the  d'l’casurer 
or  Sub-d'rcasurer.s  of  the  United  States  of  the 
amounts  held  by  them  re.s])ectively  will  be  held 
to  he  a sufficient  jiresentation  of  the  coins 
within  the  meaning  of  the  law,  and  will  enti- 
tle the  holders  in  the  order  of  rece])tion  of 
such  notilications  to  de[)osit  such  coins  in  the 
resi)ective  Sub-Treasuries  when  notiHed  that 
such  de})osits  can  be  received  at  those  offices. 
NotiHcations  must  be  Hied  Avith  the  Snl)- 
Troasurers  on  or  before  Aug.  1,  1887.  After 
notifying  these  officers,  and  upon  receipt  of 
notiHcation  from  them,  such  coins  may  be 
fonvarded  by  express  or  othenvise,  transpor- 
tation charges  being  prei)aid,  Avhen  receipts 
will  be  issued  for  the  amounts  purporting  to 
be  contained  in  the  deposits  on  their  rece])- 
tion.  Upon  the  count  and  ascertainment  of 
the  amount  of  each  deposit  i)ayment  will  be 
made  therefor  in  standard  silver  dollars  or  in 
fractional  silver  coin  at  the  option  of  the 
holder.  Defaced,  mutilated,  or  stamjied 
trade  dollars  found  in  deposits  Avill  not  be  re- 
deemed or  exchanged  by  any  of  the  Sub-Treas- 
ury officers,  but  they  Avill  be  returned  to  the 
depositor  or  purchased  as  bullion  in  sums  of 
13  or  npAvard  by  the  United  States  mints  at 
the  option  of  the  depositor.  0.  Nh  JORDAN, 
Treasurer  United  States. 

Ai)proved;  C.  S.  Fairchild,  Acting  Secre- 
tary of  the  Treasury. 

Most  of  the  dollars  presented  for  redemp- 
tion are  held  by  banks  for  large  business 
houses,  and,  as  they  Avere  but  a short  time 
in  circulation,  are  in  very  good  condition. 
There  is  probably  not  more  than  one  fourth 
of  the  original  coinage  of  trade  dollars  still 
in  this  country;  the  remainder  has  been  expor- 
ted, principally  to  China, 


P.VrEKSON,  N.  J.,  MARCH,  1887. 
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MONE Y AS  AN INSTR  UMENT 
OF  EXCHANGE. 


BY  CHAS.  vS.  MASON. 


Very  few  persons,  Avlien  purchasing  a tri- 
fling article  and  paying  for  it  in  small  coin, 
ever  think  what  a convenience  money  is, 
or  liow  long  the  country  struggled  to  find 
something  which  should  measure  true  value 
for  all.  Very  primitive  Avere  the  first  at- 
tempts at  exchange,  and  all  countries,  more 
or  less,  passed  through  many  changes  in  their 
monetary  systems,  before  arriving  at  that  in 
use  at  the  ])resent  day. 

The  earliest  form  of  exchange  must  have 
consisted  in  giving  what  was  not  Avanted  for 
that  Avhich  Avas  Avanted.  This  simple  traffic 
Ave  call  barter  or  truck. 

By  trading  in  .this  Avay,  civilized  nations 
come  in  contact  Avith  the  uncivilized,  very 
often  to  the  detriment  of  the  latter,  viz  : 
supplying  them  Avith  fireAvater.  In  conse- 
quence of  this  Avay  of  exchanging,  a company 
Avas  formed  in  London,  under  the  name  of 
the  African  Barter  Co.,  Lim.,  Avhose  object  is 
very  obvious.  Their  business  Avas  to  ex- 
change European  manufactured  goods  for 
African  raAv  products  of  Palm  oil,  gold  dust, 
ivory,  cotton  and  gum.  In  consequence  of  | 
bartering  in  this  Avay,  many  difficulties  Avere  | 
encountered  in  finding  some  one  ready  to  take 
Avhat  Avas  offered  and  to  give  Avhat  Avas 
Avanted  in  return.  Many  navigators,  ex- 
plorers and  travelers  have  Avished  to  procure 
food  from  the  savages  Avhose  country  they 
Avere  passing  through,  and,  unless  they  had 
something  Avhich  pleased  the  eye,  as  bright 
colored  beads,  knives,  ]>ieces  of  colored  cloth 
or  those  things  particularly  desired  by  the 
natives,  Avould  quite  likely  be  disappointed. 

A successful  hunter  may  Avant  arms  and  am- 
unition,  and  can  give  the  products  of  the 
chase  for  these.  If  no  one  Avants  them  they 
will  decay  and  their  ])rofit  Avill  be  lost  to 
him.  Noav  if  these  pco])lc  could  dispose  of 
their  commodities  for  something  universally 
desired,  they  could  each  get  Avhat  Avas  required 
by  them.  Another  draAvback  to  this  metliod 


that  is,  hoAV  much  to  give  of  one  thing  for 
Avhat  is  wanted  of  something  else.  We  could 
not  give  ecpial  weights  of  all  things,  as  some 
are  many  times  more  valuable  than  others. 
Thus  Ave  see  that  money  must  act  in  tAvo 
Avays,  1st  as  a standard  of  value,  2nd  as  a 
medium  of  exchange.  Evervone  must  alloAv 
that  the  exchange  of  commodities  depends 
upon  the  jirinciple,  that  each  of  our  Avants 
taken  sejiarately  reipiires  a limited  quantity 
of  some  article  to  jiroduce  satisfaction. 
IIoAvever,  we  pine  for  variety.  A man  avIio 
has  three  pounds  of  meat  and  no  bread  sees 
another  man  Avith  three  pounds  of  bread  and 
no  meat.  If  mutually  agreeable  they  Avill 
each  exchange.  Money  may  he  defined  as 
some  useful  product  of  labor  Avhich  serves  as 
a standard  of  value  by  Avhich  Avcalth  of  every 
kind  is  measured,  and  as  an  instrument  by 
Avhich  one  kind  of  Avealth  can  be  exchanged 
for  another.  To  have  a compact  store  of 
value,  Ave  must  have  money  in  a small  space, 
in  order  th.at  Ave  may  carry  it  long  distances 
Avithout  becoming  Avcary.  While  Ave  might 
use  precious  stones,  as  diamonds,  and  other 
articles  of  beauty  and  rarity  for  concentrated 
Avealth,  still  gold  and  silver  seem  best  adapted 
for  use  as  money. 

Historically  s])eaking,  such  a generally 
esteemed  substance  as  gold  seems  to  hare 
served,  firstly  as  a commodity  valuable  for 
ornamental  jnirposes,  secondly  as  stored 
Avealth,  thirdly  as  a medium  of  exchange,  and 
lastly  as  a measure  of  value.  There  is  evi- 
dently a convenience  in  selecting  if  possible, 
one  single  substance  Avhich  can  serve  all 
the  functions  of  money,  and  it  Avill  save 
trouble  if  Ave  can  j)ay  in  the  same  article  in 
Avhich  tbe  prices  of  things  are  calculated. 
Those  living  in  civilized  communities  associ- 
ate the  idea  of  money  Avith  gold  and  silver. 
This  is  fallacious.  In  the  early  history  of 
money,  currency  in  the  hunting  state  Avas 
composed  of  skins  and  furs,  d'hus  we  see 
in  the  early  history  of  America,  the  Hudson 
Bay  Co.  carried  on  a traffic  in  furs.  A gun 
worth  40s.  brought  20  furs,  beaver  skins 
being  Avorth  2s.  and  marten’s  Is.  ’riie  cur- 
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ivncy  in  tlio  pastoral  state  was  sluH'p  ami 
other  kinds  of  eattle,  thesi'  heiii”;  the  most 
valnahle  ami  negotiable  kind  of  property. 
Besides,  they  were  easily  transferred.  In 
the  ILomerie  jinems oxen  art'  re])eatedly  men- 
tioneil  as  theeommodit  V.  d’he  trii)od,  a prize 
g:iven  for  wrestling,  was  worth  twelve  oxen; 
a woman  eaptive  skilled  in  industry  live 
Oxen. 

Per/nn'a,  the  Latin  term  for  money  was 
tlerived  from  perif.'i,  eattle;  and  the  iignre  of 
an  ox  was  the  iirst  impression  made  on  coins. 
As  eattle  were  given  for  services  rendered 
((Jenesis  xxx  ; '^(S  a ’^9. ),  being  counted  by 
the  head,  the  kine  were  called  capifale,  whence 
the  term  ca})ital,  the  law  term  chattel,  and 
onr  common  name  cattle. 

Articles  of  currency  are  sometimes  nsed 
for  ornaments,  as  the  wanipnm  of  Indians, 
made  from  black  and  white  shells.  These 
were  worn  to  adorn  and  beautify  the  person. 
The  currency  of  tlie  agricnltnral  state  was 
such  as  might  he  produced  from  the  ground, 
as  wheat,  corn,  oats,  barley,  tobacco,  etc.  In 
Norway,  corn  is  even  deposited  in  the  banks, 
and  is  lent  or  borrowed.  To  such  use  is 
maize  i)ut  in  Central  America  and  ^Mexico. 
The  perishable  nature  of  animals  and  food 
})revents  them  from  being  extensively  used 
as  money:  yet,  eggs  in  the  Alpine  villages  of 
Switzerland  and  dried  codfish  in  Newfound- 
land have  been  circulated  as  such.  Pieces  of 
cotton  cloth  called  ‘‘guinea  ])ieces'’ were  used 
for  traffic  in  ^lexico,  Peru,  Liberia  and 
Sumatra.  In  1G94,  in  the  Portugese  posses- 
sions of  Angola,  straw  mats,  cxx\\Q([libongoes. 
woven  out  of  rice  straw  were  circulated.  These 
mats  must  have  had  originally  some  pur])Ose 
a])art  from  their  use  as  currency,  and  were 
perhai)s  analogous  to  the  fine  woven  mats  so 
much  valued  by  the  Samoans  and  also  treated 
by  them  as  a medium  of  exchange.  Salt  has 
been  circulated  in  Sumatra,  Mexico,  and 
elsewhere;  cubes  of  benzoin  gum  or  beeswax 
in  Sumatra,  red  feathers  in  the  islands  of  the 
Pacific,  cubes  of  tea  in  Tartary,  iron  shovels 
or  hoes  among  the  IMalagasy,  are  other  ])ecu- 
liar  forms  of  cnrency.  The  finely  worked 
stone  ini])lcments,  now  so  frequently  dis- 
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covered,  were  among  the  earliest  mediums 
of  exchange.  Some  of  fhcni  are  made  of 
jade,  Jiephrite,  or  other  hard  stones,  only 
found  in  ilistant  countries,  so  that  an  active 
trallic  must  have  existed  in  these  im])lenients 
in  time  of  which  we  have  no  authentic  record. 

'riicrc  are  some  obscure  illusions  in  classic 
authors  to  a wooden  money  circnlal  ing  among 
the  Byzantines,  and  to  a wooden  talent  used 
in  Antioch  and  Alexandi-ia. 

To  decide  upon  the  best  material  for  making 
money  is  a great  coni[)lexity,  because  we 
must  take  into  account  at  once  the  relative 
inijiortance  of  the  several  functions  of  money, 
the  degree  in  which  money  is  employed  for 
each  function,  and  the  ini])ortance  of  each 
of  the  ])hysical  qualities  of  the  substance. 
In  a simjile  state  of  industry,  money  is  chiefly 
required  to  ]iass  about  between  buyers  and 
sellers.  It  should  then  be  conveniently  por- 
table and  divisible  into  pieces  of  various  size, 
so  that  any  sum  may  be  readily  made  up  and 
easily  distinguished  by  its  aiipearance  or  by 
the  design  upon  it.  The  properties  of  the 
material  of  which  money  is  made  are  enumera- 
ted in  their  order:  1,  Utility  and  value;  2, 
Portability;  3,  Indestructibility;  4,  Idomo- 
genity;  5,  Divisibility;  G,  Stability  of  value;  7, 
Cognizability.  1st.  Now  as  money  has  to  be 
exchanged  for  valuable  goods,  it  should  pos- 
sess value,  and  it  must  therefore  have  utility 
as  the  basis  of  value.  2nd.  The  material  of  mon 
ey  must  not  only  be  valuable,  but  the  value 
must  be  so  related  to  the  weight  and  bulk  of 
the  material  that  the  money  shall  not  be  in- 
conveniently large  on  one  hand  or  too  minute 
on  the  other.  During  the  last  century,  cop- 
per was  used  almost  exclusively  as  money  in 
Sweden,  and  merchants  had  to  take  a wheel- 
barrow‘  when  they  went  to  receive  ])ayment  in 
copper  Thalers.  And  not  only  is  portability 
an  important  quality,  that  is  enables  the 
owner  to  carry  small  sums  in  the  pocket 
without  trouble;  but,  because  large  sums  can 
be  transferred  from  place  to  i)lace  or  from 
continent  to  continent  at  a small  cost. 

( TO  BE  CONTINUED.  ) 
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The  lateness  of  this  issue  is  clue  entire- 
ly to  the  slowness  of  our  former  printer  ; 
after  having  the  manuscript  in  his  posses- 
sion for  two  mouths  he  only  managed  to 
print  about  two-thirds  of  the  magazine. 
The  Publishers,  rather  than  have  affairs 
continue  in  this  style,  decided  to  lose  the 
money  already  paid  out,  and  to  make  ar- 
rangements for  the  completion  of  this 
number  and  the  publication  of  future  num- 
bers with  some  larger  and  more  responsi- 
ble firm.  In  order  to  have  the  June  num- 
ber out  at  the  appointed  time,  we  find  that 
it  will  be  necessary  to  combine  the  April 
and  May  numbers,  but  as  the  company 
which  is  now  doing  our  printing  is  amply 
provided  for  this  class  of  work  we  believe 
that  we  will  have  no  further  troulde  in  this 
respect. 


If  Secretaries  of  Numismatical  societies 
will  forward  reports  of  their  regular 
monthly  meetings  to  us,  we  Avill  be  pleas- 
ed to  publish  them  free  of  charge,  as  we 
desire  to  make  this  one  of  the  most  impor- 
tant features  of  The  American  Numismatist 
hereaiter.  Also,  if  auction  sale  cata- 
logues of  coins,  etc.,  are  mailed  us  they  will 
receive  a short  notice,  and  if  a priced  cata- 
logue is  mailed  ns  after  the  sale  we  will 
quote  some  of  the  prices  realized. 

Old  coins  are  more  enduring  than  mar- 
ble and  more  accurate  than  ancient  mon- 
uments ; for  they  were  struck  by  authori- 
ty of  the  magistrates  after  mature  deliber- 
ation, so  that  all  things  diligently  laid  out 
upon  them  were  perspicuous  aud  clear, 
that  they  should  not  contain  anything  ob- 
scure or  doubtful.  For  all  that  they  are 
sometimes  esteemed  less  than  ancient 
monuments.  Two  coins  struck  exactly 
alike  rarely  occur,  aud  nothing  was  stamp- 
ed upou  them  without  a purpose. 


It  is  the  purpose  of  the  Treasury  De- 
partment to  substitute  paper  currency  for 
gold  coin  as  the  money  of  the  Pacific 
coast.  Gold  is  still  the  principal  medium 
of  exchange  in  the  coast  states,  and  it  was 
the  belief  of  Secretary  Manning  that  every 
effort  should  be  made  to  secure  the  cir- 
culation of  paper  money  in  its  place,  and 
a return  of  the  gold  to  the  Treasury.  Af- 
ter July  ],  when  the  increased  appropria- 
tious  for  legal  tender  notes  and  gold  and 
silver  certificates  become  available,  the 
experiment  will  be  tried. 


The  proceeds  of  the  first  three  days’ 
sales  at  the  Hotel  Dronot  of  the  Roman 
and  Byzantine  coins  of  the  Ponton  d’Ame- 
conrt  collections  amounted  to  103,786 
francs.  An  exceedingly  well  preserved 
coin  of  the  reign  of  Uranius  Antonins,  A. 
D.  222,  was  sold  for  6,100  francs  ; a very 
rare  coin  of  the  teign  of  Pesceunius  Niger, 
A.  D.  193,  brought  4,10)  francs,  the  gem 
of  the  collection,  however,  was  a unique 
piece  of  money,  the  only  gold  coin  known 
to  have  been  lianded  down  from  the 
reign  of  Giordiaims  Ai'ricanus,  the  Elder, 
A.  1).  238,  which  was  sold  for  (5,720  franc.s. 
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NEjrS  AND  NOTES. 


The  Grant  relics,  wliicli  have  been 
guarded  for  several  months  in  one  of  the 
private  rooms  of  the  National  Museum, 
are  now  being  placed  on  public  exhibition. 
Two  large  cases  filled  with  articles  from 
the  Collection  have  been  plared  in  the 
north  hall  of  the  museum,  near  the  main 
entrance.  They  contained  the  medallions, 
presentation  swords,  and  maii}^  other  cost- 
ly and  elegant  articles  pivsented  at  difter- 
ent  times  to  General  Grant.  Many  of 
these  articles'  are  souvenirs  of  his  trip 
around  the  world  ; among  which  may  be 
mentioned  a splendid  colltction  of  Japan- 
ese coins,  one  series  of  seven  pieces  old 
Japanese  gold  coins  of  huge  size  being 
valued  at  S5  000.  'I  he  curiosities  exhib- 
ited, besides  their  historical  interest,  are 
of  great  intrinsieal  value. 


The  U.  S.  Steamer  Galena  has  been  or- 
dered to  proceed  to  Aspinwall,  and  await 
the  ariival  of  the  jlohican  at  Panama, 
which  has  on  board  the  colossal  statue 
and  other  archaeological  relics  obtained 
at  Ea.st-!!’  Island.  The  Galena  is  to  take 
charge  of  the  valuable  relics  and  bring 
them  to  Washington  where  they  wdll  be 
turned  over  to  the  Smithsonian  Institu- 
tion. 


It  is  not  generally  known  that  John  T. 
Eaymond  was  a collector  of  coins.  The 
dealers  say  his  was  a frequent  face  in 
their  establishments.  Mr.  Lyman  H.  Low 
is  now  cataloguing  Mr.  Raymond’s  collec- 
tion and  will  sell  it  at  auction.  The  coins 
are  nearly  all  American  and  principnlly 
dollars,  halves,  quarters,  cents,  half  cents 
and  various  colonial  issues.  There  are 
half  eagles  of  1803,  1805,  180G,  1810,  1813, 
and  1834,  a spade  guinea  of  1794,  and  a 
Maximilian  20  pesos  piece.  Many  of  the 
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coins  were  pocket  pieces,  and  regarded  by 
him  as  personal  fiiends.  One  in  particu- 
lar, a !?50  octagonal  gold  “slug,”  he  carried 
much  w’ith  him,  and  used  as  his  lucky 
piece  in  his  favorite  diversion  of  “match- 
ing  ” 


The  guinea  w\as  first  heard  of  in  Eng- 
land during  the  Commonwealth,  wdien  in 
1()G9  some  corresjmndence  took  ])lace  be- 
tween the  Parliament  and  tlie  ('ouncil  of 
State  concerning  the  coinage  of  gold 
brought  by  a vessel  from  “Guiny,”  but  the 
name  wms  not  given  to  the  coin  until  tlie 
Restoration.  It  was  intended  to  circulate 
as  a twenty-shilling  piece,  but  froui  an  er- 
ror in  calculating  gold  and  silver  values, 
it  never  circulated  for  that  sum.  Sir 
Isaac  Newton  fixed  the  value  of  the  coin, 
in  relation  to  silver,  at  twenty  shillings 
and  eight  pence,  and  by  his  advice  ttie 
government  proclaimed  its  value  at  twen- 
ty-one shillings.  A specimen  of  this  coin 
is  now  rarely  seen,  it  having  run  out  or 
been  withdrawn  from  circulation  years 
ago.  The  term  has,  however,  been  kept 
up,  and  no  one  who  pretends  to  gentility 
in  England  would  think  of  subscribing  to 
any  chaiity  or  fashionable  object  by  con- 
tri tinting  tlie  vulgar  pound.  An  extra 
shilling  added  to  the  pound  makes  the 
guinea,  and  lifts  the  name  of  the  subscrib- 
er at  once  into  the  aristocratic  w'orld. 


An  immense  amount  of  treasure,  esti- 
mated at  $25,000,000,  which  had  been  se- 
creted in  the  palace  of  Gwalior  by  the 
Maharajah,  has  been  discovered.  It  was 
buried  beneath  stones  in  pits  filled  to  the 
brim  with  silver,  chiefly  freshly  coined 
rupees.  In  each  pit  wvas  a plate  recording 
the  amount  of  the  treasure  and  the  names 
of  the  officers  who  secreted  it.  The  Eng- 
lish Government  in  India  has  taken  the 
hoard  as  a loan  from  the  young  Maharajah. 
The  native  papers  protest  against  this, 
and  the  question  will  be  raised  in  Parlia- 
ment as  to  whether  the  taking  of  it  as  a 
loan  be  not  another  name  for  seizure. 


4C 


THE  AMERICAN  NUMISMATIST. 


TREASURE  TRO  VE. 


a\n  uncient  tomb  lias Ijceii  lately  discovered 
under  a street  in  Eorli,  Italy,  containing  tlie 
skeleton  of  a warrior,  a nninbcr  of  iron  lance 
beads,  and  many  vases  and  urns  of  pottery, 
some  of  wbicli  were  filled  with  coins. 

-4  •••  >• 

About  the  middle  of  this  month  while  a 
man  named  Rayliss  was  ploughing  on  a farm 
three  miles  from  Atlanta,  Ga.,  he  unearthed 
a box  of  tive-dollar  gold  pieces.  On  counting 
them  he  discovered  that  he  had  $1,1  hU.  It 
is  sup])osed  that  the  coins  were  buried  only  a 
short  time  before  the  war. 

-<-»•«  »■ 

A few  days  ago  a considerable  quantity  of 
old  English  silver  coins  were  discovered  at 
Denhy  by  a lad  named  Arthur  Hudson,  aged 
IG  years,  and  favm  labourer  in  the  employ  of 
:\Ir.  James  Slater.  There  were  twenty-seven 
shillings  and  sixpences,  of  the  reign  of  (Jneen 
Elizabeth,  eleven  shillings,  seven  six])ences, 
and  a half-crown  of  the  reign  of  Charles  I.; 
and  nine  shillings  of  the  reign  of  James  I. 
There  seems  to  have  been  also  a tew  other 
coins.  A few  of  the  coins  had  been  sold  when 
the  authorities  heard  of  the  discovery  and 
the  matter  is  uoav  l)cing  impiired  into  with  a 
view  of  the  recovery  of  the  whole  of  the  coins. 

Ijondon  {Eng.),  Echo. 

»- 

On  the  tenth  of  this  month  two  men  drove 
u[)  to  the  residence  of  William  Tu)d)s  living 
a few  miles  from  Eort  M’orth,  Texas,  and 
said  they  desired  to  see  the  man  of  the  house, 
to  whom  they  made  the  following  disclosure: 

In  18Go,  an  Indian  Avoman  fearing  that 
she  would  he  plundered  by  ^binkee  raiders 
buried  an  ii'on  vessel,  containing  $1,000  in 
gold  under  a corner  of  the  house  now  occupied 
by  l\Ir.  Tubbs.  Upon  moving  away  she  de- 
cided it  was  safer  to  leave  it  where  it  Avas. 

Upon  her  death-bed  a short  time  ago  she 
revealed  the  secret  to  the  men  just  si)oken 
of,  and  in  return  for  kindness  shown  her  by 
these  i)artics  she  bequeathed  to  them  the 
buried  treasure.  W ith  Mr.  d’ubbs's  peianis- 


sion  they  adjourned  to  the  house  and  com- 
menced to  dig  at  the  s])ot  indicated  by  the 
Indian  AVoman.  The  iron  pot  Avas  unearthed. 
In  the  vessel  a canvas  bag  was  found  con- 
taining betAveen  $1,000.  and  $1,200.  in  gold 
coin  of  various  denominations.  After  the 
above  facts  had  become  generally  known  C'a])- 
tain  Ruwley,  who  lives  near  Mr.  Tubbs's  i)lace 
said  that  a few  days  previous  Avhile  ploughing 
in  a field  near  his  house  he  perceived  a shin- 
ing suhtauce  sticking  in  the  earth.  U])on 
investigation  it  proved  to  be  a tAveuty-dollar 
gold  ])iece.  He  thought  nothing  strange  of 
this.  As  he  ploughed  he  found  more  gold 
pieces,  and  he yvas  so  aroused  that  he  called 
his  hired  man  from  an  adjoining  held.  By 
nightfall  they  had  succeeded  altogether  iu 
j)icking  up  tAvo  hundred  and  eighty-tAVo 
twenty'-dollar  gold  pieces,  or$5,G40.  In  1849, 
the  ToukaAva  Indians  sold  a part  of  their 
reservation  for  $40,000.  in  gold  to  the  Texas 
government.  As  the  tribes  Averc  encam])cd 
tor  nine  months  about  the  place  where  Cap- 
tain Buwley’s  farm  is  located,  it  is  i>robable 
that  they  hid  apart  or  allot  this  money  Avhero 
they  theuAvere.  Buwley  thinks  more  gold  is 
hidden  on  his  grounds,  so  has  posted  his 
farm,  and  warns  all  upon  }>ain  of  death  not  to 
approach  Avith  a])ick. 


NEW  PUB  Lie xi  TIONS. 

Notice  TO  Publishers. — We  desi'e  to  exchange 
with  every  paper  in  the  world  published  in  the  interest 
of  coin,  stamp,  or  curiosity  collectors.  Please  send 
two  copies. 


After  an  existence  of  one  year  the  publication  of  the 
Cumberland  Collector  has  been  discontiueud  and  its 
subscription  1st  transferred  to  the  Stanij)  of  Denver, 
Colo . 

We  have  received  the  following  publicat’ons.' 

Empire  State  Philatelist,  Curiosity  World.  Philatelic 
Gazette,  Western,  Philatelist,  Camhcriand  Collector, 
Museum  Bulletin,  Germantown  Philatelist,  Useftd  In- 
structor, Youth  s Ledger,  Philatelic  Journal  of  Anarica, 
Philatelic  Tribune,  Keystone  Philatelist,  Mystic  WorUl 
Internatmial  Advertiser,  and  Mohawk  Standard. 

Also  the  following  catalogue  s and  price-lists: 

William  H.  Warner  &Bro.,  F.  O.  Sawyer,  Chas. 
Enders  A Co.,  William  Leckh  A Co.,  F.  C.  Stedman, 
and  Stanley,  Gibbous  A Co. 
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Am^JYO.V  SALK<>\ 

^fr.  Proskev’s  fifth  sale,  consisting  of  min- 
erals, coins,  stamps,  etc.,  the  pro})crtv  of 
Messrs.  Haines  ami  Hamlin,  took  place  at 
the  auction  rooms  of  Bangs  & Co..  New 
York,  on  the  :i'.»th  and  dUth  of  ^larch.  As 
in  the  case  of  most  unprotected  sales  the 
hnyers  obtained  many  bargains  especially 
among  the  minerals.  We  a})})end  a few  of 
the  prices  realized.  A specimen  of  free  gohl, 
*o.T5  : rock  chrystal  hall,  d 1-4  inches  in 
iliameter,  ^545 .00  ; a 8’-io.00  U.  S.  Revenue 
stamp  of  the  first  issue,  on  silk  fibre  paj)er, 
^o.lO  ; Doolittle  match  stamp,  Ic, . blue, 
^4.*2o  ; Vaillant's  Roman  Consular  Coins,” 

2 vols. . §2.03  : New  Haven  stamp,  1845,  5c. 
red,  84.00;  collection  of  shells,  300  }K‘s., 
8C-2.50  ; case  No.  1,  of  birds  eggs,  435  pcs., 
8^1.00;  case  Xo.  :2,  of  birds  eggs,  300  pcs. , [ 
819.00;  case  No  3,  of  birds  eggs,  400  ]ics., 
820.00;  Ostrich's  egg,  82.70;  Enin’s  egg, 
84.50  ; broadsword,  U.  S.  A.,  82.03. 

Baton  Rouge  local,  5c.  red  and  green,  820.00; 
50c.  note.  Lincoln,  on  water  marked  fibre 
paper,  81 .75  ; Danish  double  Rigsdaler,  1803, 
82.15  ; ferry  token  of  the  Halifax  Steamboat 
Co.,  81,00  ; gold  Roman  Solidus.  84.  ; double 
crown  of  Tyrol.  82.50  ; masonic  medal  of 
X.  Y.  Temjile  dedication,  81.75  , The  entire 
sale  netted  81005. 


J Exchange  Department.  3 

Notice. — Exchanges  will  be'nserted  in  this  depart- 
ment f eo  of  charge  for  siihscribers  only.  We  reserve 
the  right  to  reject  any  exchange. 

Spkcial  Notice. — Parties  answering  exchanges  and 
advertisements  which  have  been  seen  in  this  maga- 
zine will  confer  a favor  on  all  concerned  by  mentioning 
the  A.  N. 


Parties  having  the  brass-encased  postage  stamps 
used  in  1862  ; or  scarce  match,  medicine,  or  other  U.  S. 
revenues,  can  by  send  ng  them  to  me  with  stamp  for 
return  postage,  receive  ancient  or  modern  coins,  ]30St- 
age  or  revenuj  stimps  to  their  full  value  in  exchange. 
D . Proskey,  448  River  street,  Paterson,  N.  J. 

A lot  of  stunp  papers,  minerals,  fossils  and  curios, 
for  coins  of  all  kinds.  Collectors  send  list  of  dupli- 
cates to  W.  H.  Taylor,  North  Wales,  Pa. 


Many  common,  and  a few  rarities  in  Canadian  coins, 
which  I w sh  to  exchange  for  U.  8.  coins  not  in  my  coll- 
ection. Wanted,  the  first  eight  numbers  of  “ The  Key- 
stone I’hilatelic  Gazette.”  M.  A.  MacDonald,  Eldon, 
P.  E.  I.,  Canada, 

U.  S.  and  foreign  coppers  for  the  same,  send  lists 
of  duplicates  and  wants.  David  Harlowe,  1010  Cly- 
bouru  street,  Milwaukee,  Wis. 


ADVEimSKMENTS. 


Youl  It! 

AMERICAN  PHILATELIC  DIRECTORY 

Positively  the  Largest,  Finest  and  Best  Dii’ectory  of  the 
STAMP  COLLECTORS  OF  NORTH  AMERICA 
ever  attempted  or  issued.  Over  50  5 1-1  x8  1-2  pages 
an!  containing  between  1,300  and  1,400  names  and 
addresses  of  Active  Collectors.  25  cents.  Post  Free 
F.  J.  STANTON.  Smyrna.  N.Y. 

Tb.e 

Marks  an  Epoch  in  the  History  of  the 

It  is  enlarged  th  a 32  column  paper.  8 pages,  4 coL 
umns  [ 14  inches  long],  to  the  page.  Subscription  the 
same,  25c.  year;  15c.  6 n o.  Sample  copy  FREE  ! 

The  best  writers  contribute  to  its  columns,  and  this 
month  A Fine  Philatelic  Story  Begins.  Adv.  rates  5c. 
per  line.  50c.  per  inch.  Big  medium  for  advertisers. 
THE  PHILATELIC  TRIBUNE,  Smyrna,  N.  Y. 

F.  J.  STANTON,  Foreign  Stamp  Importer,  Smyr- 
na, New  York.  Collections  bought  and  sold.  Rare 
stamps  wanted  for  cash  or  exchange.  Approval 
Sheets  of  Foreign  or  American  Postage  or  Revenue 
Stamps  a specialty ! Agents  wanted  at  33  1-3  per  ct. 
com.  No  reference  required,  simply  promise  of  hon- 
esty. 8 var.  Hamburg  8c . , 5 Finland  5c. , 7 Jamaica 
5c.,  3 Victoria  2c.,  5 Japan  3c  , 4 India  4c.  and  others 
equally  as  cheap.  Established  12  years. ' 

FOREIGN  STAMPS. 

NEW  AND  IMPROVED  PACKETS. 

12  Unused  Varieties — Siam.  Toania.  Brazil,  1885. 

Porto  Rico,  Roman  States,  Cyprus,  Servia,  Mau- 

ri ius  fcc.  Post  free.  7d. 

20  Unused  Varieties — Provisioual  West  Australia, 
Gibraltar,  Portujtuese  Indies,  Bhopal,  Japan  tnvelope, 
and  others  equally  rare.  • ost  free,  li.  Id. 

50  Used  FanefifJ — l“'(rypt,  Roumelia,  Chili,  Levant, 
Greece,  java  etc  Post  free,  7d. 

60  Used  FariefiM— Deccan.  Bulgaria.  Portugese 
Indies.  Sandwich  Isles,  Finland,  Argentine,  etc.  Post 
fiee.  Is.  Id. 

NEW  >TAV|P  PUPLIC'TION'^.-The  Impe- 
rial ''tamp  Album.  5th  Edi  ion,  7o6  pages,  2,000  Ulus 
trations,  13*.  6d.  the  Two  Volumes. 

The  Improved  Stamp  Album,  184  pages.  x 10  inches 
superior  paper,  and  handsomely  bound,  3s.  6d. 

New  Price  Catalogue,  200  pages,  including  over  2,-JOO 
Illustrations.  2s.  6d.  All  post  free. 

Full  particulars  of  all  the  above,  and  hundreds  of  other 
Sets  and  Packets,  are  given  in  the  Illustrated  For 
eign  Stamp  and  Crest  Prospectus,  crown  4to, 

12  pages,  containing  a variety  of  inf.>rmation  valuable  to 
Collectors.  Sent  to  any  address,  post  free  on  applica- 
tion. 

STANLEY.  GIBBONS  & CO., 

8 Gower  Street,  London,  W.  C. 
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W®  P®  Ali’Wg,  ‘ 

827  Brannan  Street,  San  Francisco,  Oal. 

DEALEB  IN 


Also,  Coins  and  Medals  of  all  countries.  Any  U.  S. 
date  supplied.  24-page  catalogue  free.  Special  lines 
of  U.  S.  Revenue.  Correspondence  solicited.  Goods 
sent  on  approbation. 


Dealers’ « Krectory. 

We  will  insert  your  name,  address,  etc.,  in  this  directory  for  on® 
year  at  the  following-  rates  ; One  line,  $1  (X) ; two  lines,  $1.7,5  ’> 
three  lines,  $2.25  ; four  lines,  $2.60  ; five  lines,  $2»>;  six  lines, 
$3  00,  With  two  or  more  'ines  We  will  give  a year’s  subscription . 
Not  more  than  six  lines  taken. 

c^i N DEALERS 

C.  E.  Leal,  149  Ellison  St,  Paterson,  N.  J . 
Collections  bought,  sold  or  exchanged. 


One  V nickel  without  cents. 

12c. 

100  square-cut  postmarks. 

5c. 

100  assorted  foreign  stamps, 

4c. 

10  varieties  dep’t  stamps. 

I5c. 

100  fine  var.  foreign  stamps. 

12c. 

10  varieties  U.  S.  locals, 

20c. 

Choice  approval  sheets  of  stamps  at  25  per  cent, 
commission  sent  to  anyone  sending  a 2c.  stamp  and 
promising  to  return  in  10  days . 

Sample  copy  of  The  Youth’s  Leugeb 

ALVAH  DAVISON,  Helmetta,  N.  J. 

. Send  25  cents  in  one  or  two  cent  unused  stamps  and 
receive  by  return  mail  a packet  of  50  choice  stamps 
such  a Chili,  Cape  of  Good  Hope,  Hanover,  Greece, 
Sweden,  New  Zealand,  Porto  Rico,  &c. 

lehmannTros., 

635  Main. Street,  Paterson,  N.  J. 


Send  a No.  1 reference  and  receive  one  of  our 
choice  Approval  Sheets.  Parties  buying  stamps  from 
the  same  to  the  amount  of  $1.00  will  receive  a gen- 
uine Confederate  note. 


NICKELS,  1883,  without  CENTS. 

1,000  perfect  specimens  for  sale  in  lots  of  100  only, 
at  7c.  each,  sent  by  express  to  any  address,  on  receipt 
of  the  $7.00,  or  post  paid  and  regi-tered  by  mail  on 
receipt  of  7.25.  As  everyone  knows  what  they  are, 
none  will  be  sent  C.  O.  D. 

C.  E.  LEAL,  Paterson,  N.  J. 

Jt^Our  Complete  Priced  Cat- 
alogue of  tlio  Postage  Stamps 
of  all  Countries  2.5  cts.  Siimple  ■ 
copies  of  2 monthly  stamp  jour- 
nals and  our  price  lists  free.  We  ^ 
have  as  large  a variety  of  stamps  ‘ - 
as  any  dealer  in  America.  All 
stamps  are  warranted  genuine. 
Agents  wanted  in  schools  to  sell 
stamps  on  commis.'ion. 

Ola  United  states  and  Depart- 
ment stamps  wanted.  Collections  bought.  4 Costa  Rica 
Stamps  10c,,  4 Nicaragua,  10c.,  4 Guatemala  8c.,  6 Mexico, 
1874,25c.,  10  Mexico, 1884, 20c  , 5 Mexico,  1885, 10c  , 10 
Chill,  20c.,  6 Ecuador,  10c.,  15  Cuba,  20c.,  40  West  Indies, 
S1,50  South  America,  $1.,30  U,  S.,  15c.  Carson  Stamp 
Company,  Uoom  71,  Turner  Building,  St.  Louis,  Mo* 


J.  G.  Ringluiin.  McGruwvillo.  N.  Y.  Coin 
Price-list  on  a])}  'ication. 

Geo.  G.  Smith,  Box  445,  Charleston,  8.  C. 

Confederate  bills  sold  at  wholesale,  and  ex- 
changed for  coins. 


STAMP 


DEALERS. 


Mbpaham  liinaaln ! 

Wanted,  letters  of  writings  in  his  own  hand,  by  a 
collector,  for  cash.  Also  other  famous  names  and 
historic  relics.  Address 

C.  F.  GUNTHER,  78  Mad  son  St,  Chicago. 


-1864  ISSUE.— 


Small  Bill,  $100,00  of  1861,  at  75c.  each.  Extremely 
rare. 

$500.00  bill  at  30c.  each.  $10 

100.00  bill  at  6c.  each. 

50.00  bill  at  5c.  each.  2. 

20.00  bill  at  4c.  each.  1 

50c.  at  6c.  each. 

Set  of  H varieties,  60  c.,  1.  2,  6, 10.  20,  60  and 
Discount  of  25  ix*r  cent,  on  ordei-s  of  50  bills 

Geo.  C.  Smith,  Box  445.  Charleston,  S.  C. 


,00  bill  at  3c.  etch. 
.00  bill  at  3c.  each. 
.00  bill  at  8c.  each. 
.00  bill  at  8c.  each. 


iro  dollar  bills,  at  35e. 
and  over. 


Is  now  being  prepared  for  publication  and  will  be  a 
tine  book  with  fancy  cover  and  printed  on  good  book 
paper.  Every  enterprising  bnsine.ss  man  should  have 
their  advertisement  appear  in  this  book.  It  will  be  a 
typographical  gem. 

A copy  free  to  all  advertisers,  price  1.5  cents  to  all 
others.  10,000  copies  first  issue. 

AJ)  VEll TISING  liA  TKS. 
i inch,  $1.00  i inch,  $2.00 

1 page,  3.00  1 page,  5.00 

2 pages,  8.00  4 pages,  15.00 

Reading  not’ce  not  over  8 lines,  10  cents  jjer  Hue. 

For  further  particulars,  address 
A.  M.  GOULD  A.  SON,  1331  E.  41st  St.,  Chicago,  111, 


THE  AMERICAN  NUMISMATIST. 


C.  E.  LEAL, 

DEALEK  IN 

U.  S.  ai)d  f oreigi}  Coiijs,  etc., 


F*.  O S.A.'W'S'EFi., 


BEAUCLERC,  FLA., 

DEAI.KIt  IN 

Stamps,  Confederate  Money,  Curios,  &.c. 

List  for  Stamp,  selections  of  Confoilernte  Money, 
or  sheets  of  stamps  on  approval  for 
. stamp  and  reference. 


149  Ellison  Street, 

PATERSON,  N.  J. 


1.  Set  of  small  U.  S.  cents,  except  18.'i6,  in  good 

condition,  including  several  uncirculated. 

(33  in  all),  $ .55. 

2.  Set  of  three  varieties  of  bills.  Bank  of  Cliflon, 

Clifton,  Canada ; 1859  ; $1,  $3,  and  $5,  almost 
uncirculated.  $ . 25. 

3.  Set  of  five  varieties  of  bills,  City  of  Poi-tsinouth, 

1862,  10  (its.  to  $2,  ordinary  condition.  $ .40. 

4.  Set  of  three  varieties  of  bills,  Adrian  Insurance 

Co.,  Adrian,  Mich.,  uncirculated.  $ .30. 

5.  Set  of  three  varieties  of  bills.  Bank  of  Whitfield, 

Dalton,  Ga. ; 1860;  $1,  $2,  and  $5. ; uncircu- 
lated. $ . 35. 

6.  Twenty  varieties  of  large  U.  S.  cents,  all  good, 

including  several  old  dates,  as  1803,  T7,  etc. 

• $1.00. 

7.  Ten  varieties  of  old  Tradesmen’s  Tokens,  all  un- 

circulated and  several  gold  plated  specimens. 

$ .50. 

8.  Twenty  ancient  Roman  coins,  poor  condition. 

$1.00. 

9.  Four  varieties  of  fine,  uncirculated  medals. 

$ .25. 

10.  Thirty  varieties  of  foreign  coins,  all  good  condi- 

tion, including  South  American,  etc.  $1.00. 

11.  Five  Indian  Arrow-Heads,  pre-historic,  different 

shapes  and  sizes.  $ .25. 

12.  Five  different  U.  S.  silver  3-cent  pieces;  very 

good  to  fine  condition.  $ .45. 

13.  Four  varieties  of  old  Rank  Bills;  fair  to  fine  con- 

dition. $ .25. 

14.  Eleven  varieties  of  Foreign  Coins;  none  punched 

or  badly  mutilated.  $ . 25. 


Money  may  be  sent  by  Postal  Note,  Money  Order, 
or  Registered  Letter,  otherwise  at  the  risk  of  sender. 

Send  list  of  wants  and  receive  estimate. 


Send  10  cents 
for  large  general 


catalogue,  giving  prices,  &c.,  to  WILLIAM  EVARTS 
BENJAMIN,  744  BROADWAY,  New  York. 


LARGEST  DEALER  IN  THE  COUNTRY. 


Coins,  Autographs 

and  Rare  Books, 

FOB  SALE  BY 

J.  H.  VAN  EMBURGH, 

276  Broadway,  Paterson,  N.  J. 

Send  stamp  for  cataloyue. 


Largeit  Stock  of  Stamps  and  Coma  m 
darii  Stamp  Catalogue.  200  pages,  illustrated  with  2000 
engravings,  25c.  Standard  Copper  Catalogue,  ihBstra- 
ted,  25c.  Standard  Silver  Catalogue,  illustrated,  25c. 
Philatelist  Album,  400  illustrations,  board  cover,  25c.; 
cloth,  60c.  International  Album.wiWi  specially  design- 
ed spaces  for  every  stamp  issued,  board  cover,  fl.50,  cloth 
S2.50 ; also  on  heavv  paper  in  various  styles  of  binding,  from 
$5  to  $20.  Approval  Sheets  sent  to  responsible  parties. 
AGENTS  wanted  everywhere.  Our  packets  cannot  be 
equalled  in  quality  or  price.  Circulars  sent  free. 

T Scott  Stamp*  Coin  Co..  L’d.  721  Broadway,  N.  T. 


DYE’S 


Contains  over  1,100  Royal  octavo  pages 
and  illustrated  with  over  1,500 
fac-similies  of  rare  coins. 


Every  Collector  I 

Every  Student  I 

Every  Family  1 

Should  have  a copy.  It  is  the  only  com- 
plete Coin  Encyclopedia  published.  Sent 
post-paid  on  receipt  of  five  dollars  ($5.00). 
Special  Discount  to  dealers  and  collec- 
tors. 

SEND  FOR  PARTICULARS. 

Bradley  & Company, 

(Established  1847.) 

No.  66  NORTH  FOURTH  ST., 

Philadelphia,  Pa. 


Duriiiir  the  coniiug  year  this  matcazine  will  be  still  further  im- 
proved  and  enlarged. 

It  will  be  filled  with  all  the  latest  numismatie  news,  togetln*!-  with 
mimerous  oontribiitions  especially  prepared  for  us  l>y  the  foremost 
numismatists  of  the  country. 

No  active  coin  collector  can  afford  to  be  without  it. 

Subscritions  can  begin  with  No.  1 if  <lesircd.  , ^ 


FOR  IT* 


IN  IT. 


V 


